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Innovation tax incentives

Grant Thornton has entered into a membership benefit with the 

British Ceramic Confederation to offer its members innovation 

tax services at discounted rates 

R&D tax incentives 

You could benefit from Research & Development (‘R&D’) tax 

incentives if your company incurs costs in developing  

products, processes or services which seek to overcome a 

scientific or technical uncertainty. 

For SMEs, based on the R&D qualifying spend the valuable 

incentive can generate up to a 24.7% additional benefit 

against corporation tax, or a cash credit of up to 33.35% if tax 

losses are surrendered. 

For example, an SME with £500,000 qualifying spend may 

claim an additional cash benefit of up to £123,500. Loss 

making companies can claim up to £166,750 of the R&D 

spend as a cash credit.

Relief is also available for larger companies, or where an 

SME’s activities have been met by funding or a subsidy. The 

R&D expenditure credit (‘RDEC’) offers a taxable income 

credit equal to 13% of the qualifying spend incurred on or 

after 1 April 2020 (12% prior to that date). This equates to a 

net cash benefit of up to 10.53% for every qualifying R&D £1 

incurred.

Fee arrangement for members introduced 

to Grant Thornton*

Under this exclusive agreement, we would look to offer 

members a discounted contingency rate of 17.5%** (our 

typical terms are 20% so the member’s benefit is a 12.5% 

discount) which would be applied to the final tax benefit 

achieved as a result of the tax incentive claims.

A proportion of our fee will be shared with the BCC as part 

of our partnership to benefit the UK ceramics industry, 

reducing our contingency rate further down to 15%.

Under this membership arrangement we would engage with 

the member company to assist with the preparation of its 

innovation tax incentive claims for three consecutive 

accounting periods.

*This membership is not available to Climate Change Levy (‘CCL’) only members.

**Due to Ethical Standards we will not be permitted to enter contingent fee arrangements 

with audit clients.  In this scenario we would instead look to enter an alternative fee 

arrangement (e.g. fixed fee or time and materials).

Innovation Tax at Grant Thornton

We are a multi-disciplinary dedicated team of tax, accounting, 

engineering, scientists and I.T. specialists located throughout 

the UK. 

We have an excellent understanding of your industry with 

vast experience in making claims for manufacturing, energy 

intensive and ceramic companies. Through this experience, 

we can help you optimise investment by maximising tax 

incentives for innovation. 

Our team have completed many successful engagements 

and have a proven track record of producing value for our 

clients, whilst reducing the administrative burden of claiming 

relief.

We are members of the government’s R&D Consultative 

Committee and have a good relationship with HMRC so we 

understand what HMRC want to see in supporting claim 

documentation. This allows us to prepare and submit robust 

claims for our clients in a timely manner. 

Contact us to find out more

Patent Box tax relief

If you own patents or have an exclusive licence over 

somebody else’s, you should consider your eligibility for 

Patent Box tax relief.

Patent Box can potentially enable companies to apply an 

effective tax rate of 10% (compared to the main 19% rate) to 

profits derived from a qualifying patent. 

Patented products or processes, or items incorporating a 

patented item, or bespoke spare parts may be eligible for 

the relief.
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